[Translation from Dutch]

General Terms and Conditions of Sale/Pur chase and

Déelivery
of ACETO B.V., aprivate limited liability company

Article 1 (Applicability)

1.1 The following Terms and Conditions govern all offer
made and quotations submitted by Aceto B.V.,
agreements concluded with Aceto B.V. in respecthef
sale and purchase of goods, and assignments gtanted
Aceto B.V., having either a domestic or internasibon
character.

1.2 The ‘other party’ is taken to mean any natural pers
with whom or legal entity with which Aceto B.V. has
concluded an agreement or with whom or with which
Aceto B.V. wishes to conclude an agreement, asagell
such parties’ representative(s) and/or agent(s).

1.3 Supplements to and/or deviations from these Temds a
Conditions will apply only if they have been agreeth
Aceto B.V. in writing.

1.4 If in any agreement Aceto B.V. has stipulated a
deviation from these Terms and Conditions, under no
circumstances may such a deviation be invoked in
respect of later agreements. Each individual dewiat
from these Terms and Conditions must be explicitly
agreed in writing.

15 If the other party has its own general terms and
conditions, the Terms and Conditions of Aceto Bl
prevail at all times unless Aceto B.V. has exgijcit
agreed otherwise with the other party in writingisT
provision applies in full in respect of assignmesutsl
deliveries abroad.

1.6 A copy of these Terms and Conditions can be obdaine
at Aceto B.V.’s websitevww.acetobv.com

Article 2 (Offers, quotations)

21 All offers and quotations submitted by Aceto B.N the
form of price lists, printed matter, brochures or
otherwise (including oral offers and quotationsj an
other statements made by Aceto B.V.’s represemstiv
are without engagement at all times.

2.2 Agreements or contracts with Aceto B.V.’s staff
members are not binding on Aceto B.V. insofar ay th
have not been confirmed by its management board in
writing. In this respect all employees of Aceto Bwho
do not form part of Aceto B.V.'s management board
will be deemed to be such staff members.

2.3 An agreement between Aceto B.V. and the other party
will not have been concluded until after an ordes h
been confirmed by an authorised representativecefdA
B.V. and returned to the other party or, if thas hat
been done, after Aceto B.V. has commenced delivery
accordance with the order, in which case the datieeo
written confirmation by or on behalf of Aceto B.bf.
the date of delivery will be deemed to be the date
which the agreement was concluded.

2.4 If Aceto B.V. concludes an agreement with two oreno
parties, those parties will be jointly and severéiible
in respect of their compliance with all the obligat
ensuing from the agreement.

25 Aceto B.V. is authorised to engage third partiesrither
to carry out the delivery assignment it has beamtgd
and to charge the related price on to the otheypar

2.6 In the event of delivery carriage paid, the least
expensive form of shipment will be used at all Smie
the event that any other shipment method is usttkeat
other party’s requests, the related costs will &id py
the other party.

Article 3 (Prices)
3.1 All prices are exclusive of VAT.

3.2 The prices are based on the cost prices that appihe
time at which the offer is made. If those cost ggibave
increased since the date on which the offer waseraad
a result if price increases in respect of the raatemals,
auxiliary materials, other materials, parts, tramsp
charges, salaries, insurance premiums, taxes,masto
duties and import duties, exchange rates, etctoAce
B.V. will be entitled to increase the price accogly.

33 The provisions contained in the preceding subsectio
also apply if the factors that have led to an iaseein
the cost price were foreseeable at the time athwihie
agreement was concluded.

3.4 However, if the increase in the cost price excdéxds,
the other party will be entitled to cancel the ordéhin
three days of the time at which the other partk toate
of the increase.

3.5 Price increases ensuing from supplements to and/or
changes in the assignment or agreement will bthor
other party’s account.

Article 4 (Dédlivery/délivery time)

4.1 Indications of delivery dates are approximations are
not binding on Aceto B.V. unless the parties have
explicitly agreed otherwise in writing.

4.2 If agreed delivery dates are exceeded within reztsien
limits, the other party will not be entitled to ittaany
form of compensation whatsoever, to refuse acceptan
to dissolve the agreement in whole or in part or to
suspend its compliance in whole or in part with any
obligation that the other party has under the ageze.

4.3 Aceto B.V. will comply with it duty to supply by
offering the goods once. The receipt signed byother
party or the person who represents the other pality
be deemed to be full proof of delivery. Freight and
transport costs, storage and other costs will letfpa
the other party in the event that the goods are not
accepted. The other party will also bear the rédated
to all direct or indirect damage that the othetyar
Aceto B.V. and/or third parties may sustain in eetpf
or as a result of the goods.

4.4 If the other party fails to provide Aceto B.V. withe
information required to carry out the delivery
assignment in a timely manner or if timely delivéesy
not possible as the result of any act or omissiothe
part of the other party, the delivery date wilkiny
event be suspended by that term or by the number of
days that Aceto B.V. considers reasonable in daler
comply with the obligations under the agreement.

4.5 In the event of untimely delivery, under all
circumstances the other party must give Aceto B.V.
written notice of default and offer it a reasonailen in
which to comply with its duty to deliver.

4.6 Standard terms such as F.O.B., C.I.F., etc. have th
meaning ascribed to them in the most recent version
the Incoterms.



4.7

Aceto B.V. reserves the right to deliver in consigmts.
If the goods are delivered in consignments, Acetb. B
will be entitled to invoice each consignment sefedya

Article5 (Reservation of title and transfer)
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5.2

5.3

5.4

5.5

The ownership of the goods delivered will continoie
vest in Aceto B.V. until the time at which the atiparty
has complied with its payment obligations and other
obligations.

With due observance of the provisions contained in
Article 9(5), Aceto B.V. is entitled to take badiet
goods delivered if the other party fails to comyith
any obligation under the agreement or fails toa@o s
properly and in a timely manner or if another
circumstance referred to in Article 6.1 arises. otieer
party hereby grants Aceto B.V. an irrevocable pogfer
attorney to enter the space(s) where the goodgedet]
are located; if it fails to do so it will forfeit penalty in
the amount of EUR 5,000 a day, without prejudice to
Aceto B.V.’s right to full compensation.

In the event that Aceto B.V. has actually takerkithe
goods delivered, the agreement will be dissolved in
accordance with the provisions contained in Artile.

The other party is obliged to notify Aceto B.V.
immediately if third parties enforce rights in respof
the goods delivered by Aceto B.V. insofar as sumbdg
are not or are not yet its property or if any cmstance
referred to in Article 6.1 arises. If it later appe that
the other party did not comply with this obligatiohe
other party will owe a penalty equal to 30% of the
amount due, exclusive of VAT, with a minimum of
EUR 500 for each incident.

If Aceto B.V. so requests, the other party undersatio
insure the goods delivered and to keep them insured
against fire damage, damage due to explosion, water
damage and theft and to provide the relevant pdicy
inspection, to pledge to Aceto B.V., in the manner
described in Article 3:239 of the Dutch Civil Code
(Burgerlijk Wetboek), all the other party’s claims against
insurers in respect of the goods that were deld/ere
subject to the reservation of title, to pledge tet

B.V., in the manner described in Article 3:239ué t
Dutch Civil Code, the claims that the other party
acquires vis-a-vis its principal upon reselling fueds
that Aceto B.V. delivered subject to the reservatid
title, to mark the goods that were delivered sutij@the
reservation of title as the property of Aceto B.&hd to
otherwise cooperate in respect of all reasonable
measures that Aceto B.V. wishes to take in order to
protect its right of ownership with respect to guods
and that do not unreasonably impede the normalumind
of the other party’s business.

Article 6 (Termination)

6.1

Aceto B.V. reserves the right to dissolve the
agreement(s) with the other party effective immtsdya
without any judicial intervention being requiretittie
other party is declared bankrupt, applies for a
suspension of payments or files a bankruptcy petits
placed under administration, fails to comply wittya
payment obligation or other obligation under the
agreement or fails to do so properly and in a ymel
manner, decides to liquidate and/or cease its basin
operations, loses the free disposal over its assgifs
the other party is a natural person, is placed unde
guardianship or dies, without prejudice to Acety' B
right to specific performance, compensation and
suspension.

6.2

6.3

In the event that the agreement isiteatad as
indicated above, all the claims against the otlagtyp
will be immediately due and payable and Aceto B.V.
will also be entitled to claim full compensation of
damage, loss of profit, interest and costs.

The ‘loss of profit’ item will be equal to at leak$% of
the agreed price, with a minimum of EUR 500
(exclusive of VAT) for each incident, unless eviderto
the contrary is provided. The ‘loss of interesthit will
be equal to the statutory commercial interesttiates
the agreed price as from the time at which theaageat
is terminated as indicated above.

Article7 (Transfer of risk)

Without prejudice to the provisions contained ini¢le
5, as from the time of delivery, which for these
purposes is taken to mean ‘ex works’ at all tintles,
goods delivered by Aceto B.V. will be for the other
party’s risk. This provision also applies if théet
party collects the goods itself or has them cadiéctThe
goods delivered will be transported at the othetyfsa
risk and expense, even if Aceto B.V. is chargedHer
freight charges and/or transport insurance.

Article 8 (Liability)

8.1

8.2

8.3

8.4

8.5

8.6

Aceto B.V.’s liability is limited to the amount tifie
payment made by its insurance/insurer insofar els su
liability is covered by its insurance. If in anywgh case
the insurance does not offer coverage or no payiment
made under the insurance, the liability will beited to
a maximum amount equal to the invoice amount in
respect of the goods delivered.

Aceto B.V. is not liable for deviations from thetaical
or chemical information that it has provided orereéd
to if and insofar as such information has beenexbpi
from or is the same as the specifications proviueds
supplier(s).

Improper storage by the other party will lead te th
exclusion of any liability on the part of Aceto B.V

Under no circumstances may the other party enfange
claim against Aceto B.V. after the goods delivemesl
put into use, treated or processed in whole oam p

Any further liability for either direct or indirectamage,
costs or interest, on any grounds whatsoever, is
excluded.

The other party indemnifies Aceto B.V. against any
prosecution, demands or other action on the pattiaf
partiers insofar as they are the result of liap#ibd/or
damage on the part of the other party, unlessdtse a
and/or omissions on the part of the other partyttaze
result of Aceto B.V.’s attributable failure to cotyp
with its contractual obligations or its failuredo so
properly and in a timely manner.

Article 9 (Payment)

9.1

9.2

Unless the parties agree otherwise in writing all
payments must be made within 30 days of the invoice
date, either in cash at the offices of Aceto B.vby
transferring the amount due to a bank account to be
indicated by Aceto B.V.

All payments must be made without any setoff.



9.3

9.4

9.5

9.6

9.7

If Aceto B.V. has not received the invoice amount 10.4
within the term of 30 days, the other party willihe

default by operation of law, without any notice of

default being required, in which case the othetypaill

owe interest on the amount that is due and payable

accordance with the statutory commercial interat, r

with a minimum of 1.5% a month over the period in

which the purchaser is in default; in that context

In the event that the agreement is terminated in
accordance with Article 10.3, Aceto B.V. will be
entitled to demand payment in respect of all gabds
have been delivered or work that has been performed
until that time, and Aceto B.V. will not be obligéa

pay the other party any form of compensation or
penalty.

term will be calculated in full months. Article 11 (Complaints)

11.1
If Aceto B.V. has not received the invoice amount
within the term of 30 days after the invoice daid &
Aceto B.V. commences legal action in order to abtai
payment from the other party, the other party &l
obliged to pay the judicial and extrajudicial cotien
costs to be incurred by Aceto B.V. Those costsatet
15% of the principal amount to be paid (or portion
thereof) with a minimum of EUR 250, without prejoei
to any legal costs that the other party is ordévguhy
by court decision.

All payments made by or on behalf of the otherypart

will first be applied in respect of the costs antbiest

due and further in respect of the principal amairhe 11.2
oldest outstanding invoice.

If the other party is in default in respect of payrhfor a
partial delivery or delivery phase, Aceto B.V. vl
entitled to suspend the other orders or phases to b
delivered by the term during which the other pudg
failed to pay an invoice or invoice for parts ofsees
rendered that is due and payable, without prejuidice
Aceto B.V.’s right to definitively terminate theder(s)
after giving notice of default and demand paymént o
any and all claims that Aceto B.V. has until thate, in 11.3
which case Aceto B.V. will be entitled to compeiwat
in accordance with Article 6.

Regardless of the agreed payment conditions Acafo B
is at all times entitled to demand security for pant

and to cease processing the order if such sedsinitgt
furnished.

Article 10 (Force majeure)

10.1

10.2

10.3

Force majeure is taken to include a situation in which, 11.4
as a result of exceptional circumstances, Aceta B.V

unable to comply with the agreements that have been

made. Such exceptional circumstances include strike

delivery failure by suppliers or suppliers’ failue

deliver in full and in a timely manner, fire, triaff

impediments or transport problems, mobilisatioatest

of siege, disturbances or riots, import or export

impediments and other government measures or

regulations, as well as any circumstance over which 115
Aceto B.V. cannot reasonably exercise any control.

In the event of a situation involvirfgrce majeure,

Aceto B.V. will be entitled, without any judicial 11.6
intervention being required, to either suspend

performance of the agreement as long as the situati

involving force majeure continues or to terminate or

dissolve the agreement, without Aceto B.V. being

obliged to pay the other party any form of comp&nsa

or penalty. Aceto B.V. will be entitled to invoitiee

other party proportionately for any goods that have

already been delivered. 11.7

However, in the event that the execution of an ioisle
suspended for more than 20 working days, the other
party will be entitled to terminate the agreement.

The other party undertakes to inspect the goods
purchased (or to have them inspected) upon deliwery
which context the other party must determine whethe
the goods delivered are in accordance with the
agreementi,.e. whether the correct goods have been
delivered, whether the quantity of goods that Hzeen
delivered is in accordance with the agreement and
whether the goods delivered are in accordancethith
quality requirements indicated in the agreement ibr
no such requirements are indicated — whether tbdgjo
delivered are in accordance with the requireméras t
can be applied in respect of normal use and/omgad
purposes.

The other party will no longer be entitled to ineak
defect in the performance if it has not submitted a
written protest to Aceto B.V. by registered posthivi a
reasonable period of time after it has discovered o
reasonably should have discovered the defecthést
not given Aceto B.V. a reasonable opportunity to
inspect and repair the defects, if it has treated o
processed the goods delivered in whole or in pahngs
allowed them to be used, treated or processefljtor i
has resold the goods delivered to third parties.

A reasonable period of time is taken to mean 14 day
after the other party has discovered or reasorsiuyld
have discovered the defect, in which context ittmus
inform Aceto B.V. in writing, submitting documenyar
evidence, regarding what the defect is and when and
how it discovered the defect. Complaints regardireg
invoices must be in Aceto B.V.’s possession narlat
than seven working days after they have been
dispatched by means of a registered letter.

After the above-mentioned terms have lapsed, ther ot
party will be deemed to have approved the goods
delivered or the invoice, in which case Aceto Bl

no longer handle any complaints. Until the time at
which Aceto B.V. has responded to the complaird, th
other party is not permitted to process the praduct
delivered unless the other party has decided not to
submit any complaints.

Complaints with respect to a portion of the goods
delivered will not entitle the other party to rejéte
entire shipment.

Minor deviations that can be deemed acceptable in
accordance with customary commercial practice canno
constitute a ground for any complaint. This incksidaut

is not limited to, deviations in colour, smell and/
quantity. Complaints with respect to the mattefsrred

to in Article 8, in respect of which liability isxeluded,

will not be handled.

Even if the other party submits a complaint innaetiy
manner, its obligation to make payment and accept
deliveries in respect of orders that have beenepladgll
continue to apply. Goods may be returned to tHersel
only after the seller has given prior written pession to
do so.



Article 12 (Transfer; industrial property)
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12.2

12.3

Aceto B.V. reserves all industrial antbilectual
property rights with respect to the goods thaelivérs.

The other party is prohibited from ceyyichanging
or reproducing the goods delivered by Aceto B.V.
without Aceto B.V.’s explicit permission to do dbthe
other party violates this prohibition it will foritea
penalty in the amount of EUR 50,000 for each viotat
without prejudice to Aceto B.V.’s right to dissolaé
current agreements and claim compensation/loss of
profits in accordance with the provisions contaiired
Article 6.

The other party is not permitted to transferigbts
and/or obligations ensuring from the agreement
concluded with Aceto B.V. Rights and/or obligations
may be transferred only after the other party has
informed Aceto B.V. in this regard and has obtained
explicit written permission from Aceto B.V. to do.s

Article 13 (Special termsand conditions of purchase)

As long as the goods delivereddeto B.V. are not
in line with the agreement or assignment in whel@mo
part, Aceto B.V. will be entitled to fully suspeitd
obligations under the agreement, including payroént
the purchase price, without prejudice to its right
compensation, suspension and specific performance.

Article 14 (Expiry period)

Insofar as these General Terngs@onditions do not
provide otherwise, the other party’s right of antand
other powers vis-a-vis Aceto B.V., on any ground
whatsoever, will lapse in any event one year after
time at which the other party became aware or
reasonably could have become aware of the exist&Ence
such rights and powers.

Article 15 (Choice of forum and choice of law)
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15.2

All quotations, offers, orders, order confirmatipns
agreements and legal acts that may arise from #rem
governed by Dutch law.

Any dispute that may arise from the foregoing may b
submitted in the first instance exclusively to Bistrict
Court of Haarlem, the Netherlands, if that cous ha
jurisdiction, unless Aceto B.V. wishes to submi th
dispute to the court where the other party haglése
of residence or place of business.



